
R. L. RODGERS & ASSOCIATES - CHARTERED ACCOUNTANTS

NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LIMITED

ACN: 000 021 474

FINANCIAL STATEMENTS

30TH JUNE 2025

CONTENTS

Directors' Report
Auditor's Independence Declaration
Statement of Profit or Loss and Other Comprehensive Income
Statement of Financial Position
Statement of Changes in Equity
Statement of Cash Flows
Notes to the Financial Statements
Directors' Declaration
Independent Audit Report
Detailed Profit and Loss Statement







    August   18



14 August



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474

 
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2025
   

 2025  2024
 Note $  $

  

The accompanying notes form part of these financial statements.

Income   
Revenue 3 10,670.61 12,851.82
Cost of sales (10,330.15) (10,429.90)
Gross profit 340.46 2,421.92
Other income 3 430,203.04 387,262.05
Expenditure   
Administration expenses (33,125.00) (39,775.00)
Occupancy expenses (573.54) (680.87)
Other expenses (337,960.24) (407,325.95)

58,884.72 (58,097.85)
Profit (Loss) for the year 4 58,884.72 (58,097.85)

  
Total comprehensive income for the year 58,884.72 (58,097.85)

  



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474

 
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2025
   

 2025  2024
 Note $  $

  

The accompanying notes form part of these financial statements.

ASSETS   
CURRENT ASSETS   
Cash and cash equivalents 5 409,618.08 351,807.39
Trade and other receivables 6 21,600.00 10,759.50
Inventories 7 9,499.46 9,274.66
TOTAL CURRENT ASSETS 440,717.54 371,841.55

  
NON-CURRENT ASSETS   
Trade and other receivables 6 3,559.85 7,899.76
Property, plant and equipment 8 30,697.55 31,559.55
TOTAL NON-CURRENT ASSETS 34,257.40 39,459.31
TOTAL ASSETS 474,974.94 411,300.86

  
LIABILITIES   
CURRENT LIABILITIES   
Trade and other payables 9 16,128.61 11,339.25
TOTAL CURRENT LIABILITIES 16,128.61 11,339.25

  
NON-CURRENT LIABILITIES   
Trade and other payables 9 2.00 2.00
TOTAL NON-CURRENT LIABILITIES 2.00 2.00
TOTAL LIABILITIES 16,130.61 11,341.25
NET ASSETS (LIABILITIES) 458,844.33 399,959.61

  
EQUITY   
Reserves 10 195,810.00 195,810.00
Retained earnings 11 263,034.33 204,149.61
TOTAL EQUITY 458,844.33 399,959.61



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474

 
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2025

The accompanying notes form part of these financial statements.

 
  

  Note
General 
Reserve

Retained 
earnings  Total

 $ $  $

    
Balance at 1 July 2023  195,810.00. 262,247.46 458,057.46
Profit attributable to equity shareholders  - (58,097.85) (58,097.85)
Balance at 30 June 2024  195,810.00 204,149.61 399,959.61
Profit attributable to equity shareholders  - 58,884.72 58,884.72
Balance at 30 June 2025  195,810.00 263,034.33 458,844.33
   



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474

 
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2025
    

  2025  2024
  $  $

    

The accompanying notes form part of these financial statements.

CASH FLOWS FROM OPERATING ACTIVITIES   
Receipts from customers 457,701.15 418,462.93
Payments to suppliers and employees (403,269.81) (481,836.85)
Interest received 3,379.35 4,095.37
Net cash provided by (used in) operating activities 57,810.69 (59,278.55)

  
CASH FLOWS FROM INVESTING ACTIVITIES   
Payments for property, plant and equipment - (1,724.55)
Proceeds from sale of property, plant and equipment  - -
Other cash items from investing paid  - -
Other cash items from investing received  - 20,000.00
Net cash provided by (used in) investing activities - 18,275.45

  
CASH FLOWS FROM FINANCING ACTIVITIES   
Proceeds from financial liabilities - -
Repayment of financial liabilities - -
Net cash provided by (used in) financing activities - -

  
Net increase (decrease) in cash held 57,810.69 (41,003.10)
Cash at beginning of year 351,807.39 392,810.49
Cash at end of year 409,618.08 351,807.39



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474

 
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025

 
  

 

The financial reports cover NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH)
LTD as an individual entity. NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH)
LTD is a non-for-profit public company limited by guarantee incorporated and domiciled
in Australia.     

 The financial report was authorised for issue by the directors on 18 August 2025..     

 
The functional and presentation currency of NEW SOUTH WALES POLO 
ASSOCIATION (KYEEMAGH) LTD is Australian dollars.     

 Comparatives are consistent with prior years, unless otherwise stated.  
   
1 Basis of Preparation  
   

 

The financial statements are general purpose financial statements that have been
prepared in accordance with Australian Accounting Standards, Australian Accounting
Interpretations and the other authoritative pronouncements of the Australian Accounting
Standards Board (AASB) and the Corporations Act 2001.     

 
These financial statements and associated notes comply with International Financial
Reporting Standards as issued by the International Accounting Standards Board.     

 

The financial statements have been prepared on an accruals basis and are based on
historical costs modified, where applicable, by the measurement at fair value of selected
non-current assets, financial assets and financial liabilities.  

      

 

Material accounting policy information relating to adopted in the preparation of these
financial statements are presented below and are consistent with prior reporting periods
unless otherwise stated.  

   
   
2 Material Accounting Policy Information
 Inventories 
  

 
Inventories are measured at the lower of cost and net realisable value. Cost of inventory is
determined using the first-in-first-out basis and is net of any rebates and discounts received. 

  

 
Net realisable value is estimated using the most reliable evidence available at the reporting date and
inventory is written down through an obsolescence provision if necessary. 

   
 Property, plant and equipment  
   

 
Each class of property, plant and equipment is carried at cost less, where
applicable, any accumulated depreciation and impairment.  

   

 
At the end of each annual reporting period, the depreciation method, useful life and residual value of
each asset is reviewed. Any revisions are accounted for prospectively as a change in estimate. 

   
 



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474

 
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025

 
  

 Financial Instruments 
   

 
Financial instruments are recognised initially using trade date accounting, i.e. on the date that
company becomes party to the contractual provisions of the instrument. 

   
 On initial recognition, all financial instruments are measured at fair value plus transaction costs. 
   
   
 Loans and receivables 
   

 

Loans and receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market. They arise principally through the provision of goods and
services to customers but also incorporate other types of contractual monetary assets. 

   

 
After initial recognition these are measured at amortised cost using the effective interest method,
less provision for impairment. Any change in their value is recognised in profit or loss. 

   
 The company's trade and most other receivables fall into this category of financial instruments. 
   

 

In some circumstances, the company renegotiates repayment terms with customers which may lead
to changes in the timing of the payments, the company does not necessarily consider the balance to
be impaired, however assessment is made on a case-by-case basis. 

   
 Available-for-sale financial assets 
   

 

Available-for-sale financial assets are non-derivative financial assets that do not qualify for inclusion 
in any of the other categories of financial assets or which have been designated in this category.
The company's available-for-sale financial assets comprise listed securities. 

   
   

 
All available for sale financial assets are measured at fair value with subsequent changes in value
recognised in other comprehensive income. 

   

 
Gains and losses arising from financial instruments classified as available-for-sale are only 
recognised in profit or loss when they are sold or when the investment is impaired. 

   

 
In the case of impairment or sale, any gain or loss previously recognised in equity is transferred to
the profit or loss. 

   
   
 Available-for-sale financial assets 
   

 

A significant or prolonged decline in value of an available-for-sale asset below its cost is objective 
evidence of impairment, in this case, the cumulative loss that has been recognised in other
comprehensive income is reclassified from equity to profit or loss as a reclassification adjustment.
Any subsequent increase in the value of the asset is taken directly to other comprehensive income. 

 



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474

 
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025

 
  

 Impairment of Non-Financial Assets
  

 
At the end of each reporting period the company determines whether there is evidence of an
impairment indicator for non-financial assets. 

  

 
Where this indicator exists and regardless for goodwill, indefinite life intangible assets and intangible
assets not yet available for use, the recoverable amount of the assets is estimated. 

  

 
Where assets do not operate independently of other assets, the recoverable amount of the relevant
cash-generating unit (CGU) is estimated. 

  

 

The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and
the value in use. Value in use is the present value of the future cash flows expected to be derived
from an asset or cash-generating unit. 

  

 
Where the recoverable amount is less than the carrying amount, an impairment loss is recognised in
profit or loss. 

  

 
Reversal indicators are considered in subsequent periods for all assets which have suffered an
impairment loss. 

  
  
 



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474

 
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025

 
   

Revenue and Other Income  

 

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that
economic benefits associated with the transaction will flow to the company and specific criteria
relating to the type of revenue as noted below, has been satisfied.   

 
Revenue is measured at the fair value of the consideration received or receivable and is presented
net of returns, discounts and rebates.

  
 Sale of goods 
  

 

Revenue is recognised on transfer of goods to the customer as this is deemed to be the point in time
when risks and rewards are transferred and there is no longer any ownership or effective control
over the goods. 

  
 Interest revenue 
  
 Interest revenue is recognised using the effective interest rate method. 
  
 Rendering of services 
  

 

Revenue in relation to rendering of services is recognised depends on whether the outcome of the
services can be measured reliably. If this is the case then the stage of completion of the services is
used to determine the appropriate level of revenue to be recognised in the period. If the outcome
cannot be reliably measured then revenue is recognised to the extent of expenses recognised that
are recoverable. 

  
   
 Goods and Services Tax (GST)
   

 

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST),
except where the amount of GST incurred is not recoverable from the Australian Taxation Office
(ATO). 

   
 Receivables and payables are stated inclusive of GST. 
   
   

 

Cash flows in the statement of cash flows are included on a gross basis and the GST component of
cash flows arising from investing or financing activities which is recoverable from, or payable to, the
taxation authority is classified as operating cash flows. 

  
 Comparative Amounts 
  
 Comparatives are consistent with prior years, unless otherwise stated. 
  

 

Where a change in comparatives has also affected the opening retained earnings previously
presented in a comparative period, an opening statement of financial position at the earliest date of
the comparative period has been presented. 



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474

 
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025
    

  2025  2024
  $  $

    
3 Revenue and Other Income
  
    
 Revenue   
 Sales - Merchandise 10,670.61 12,851.82

 
 10,670.61 12,851.82
    

 Interest revenue from:   
 Bank Interest Received 3,379.35 4,095.37

 
Total interest revenue on financial assets not at fair 
value through profit or loss 3,379.35 4,095.37

    
 Other revenue from:    Affiliation Fees Received 95,285.58 95,733.32

 Advertising Fees Received - 2,000.00
 Government Grants 50,000.00 20,000.00
 Coaching & Player Development 2,045.45 -
 Insurance Recoveries - 3,098.18
 Income- Umpiring 53,318.18 54,827.20
 Sponsorships 6,600.00 -
 Tournament fees 205,938.12 207,307.97
 Other Income - 200.01
 Player Penalties 13,636.36 -

 
 426,823.69 383,166.68
    

4 Profit for the year   
    

 
The result for the year was derived after charging /
(crediting) the following items:   

    

 
Profit before income tax from continuing operations
includes the following specific expenses:   

    
 Expenses   
 Cost of sales 10,330.15 10,429.90

 Employee benefits expense:   
 contributions to defined contribution superannuation 

funds 
 

4,001.88
 

4,375.25
     Depreciation of property, plant and equipment 5,201.91 4,604.91
    

    



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474

 
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025
    

  2025  2024
  $  $

    
5 Cash and Cash Equivalents   
    
 Westpac - Business Cheque A/c 032249-149990 103,802.44 49,371.10

 Westpac Cash Reserve 032051- 552987 305,715.32 298,869.01
 Umpiring WBC A/c 032053-470272 100.32 3,567.28
  409,618.08 351,807.39

6 Trade and Other Receivables   
    
 Trade Debtors 21,600.00 9,470.00

 GST on acquisitions - 1,289.50

  21,600.00 10,759.50
    

 Non-Current   
 Loan - Windsor Polo Fields Ltd 3,559.85 7,899.76

  
 

    
    

 

The carrying value of trade receivables is considered a
reasonable approximation of fair value due to the short
term nature of the balances.   

    
7 Inventories 
  
 At the lower of cost or net realisable value  
 Polo Balls  9,499.46 8,865.12 
 Polo Caps  - 247.27 
 Polo T-Shirts  - 162.27 

  9,499.46 9,274.66

8 Property, Plant and Equipment
  



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474

 
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025
    

  2025  2024
  $  $

     
PLANT AND EQUIPMENT   

    
 Plant and Equipment:   
 At cost 1,724.55 1,724.55

 Accumulated depreciation (1,127.00) (265.00)

  597.55 1,459.55

 Trophies   
 Perpetual Trophies- at Directors’ Valuation 30,100.00 30,100.00

  30,100.00 30,100.00

 Total Plant and Equipment 30,697.55 31,559.55

 
  

    
     
9 Trade and Other Payables   
    
 Current   
 GST on acquisitions 0.01 -

 Trade Creditors - 3,990.00
 Other Creditors- ATO 10,529.00 2,974.00
 Accrued Expenses 3,809.38 4,375.25
 GST on supplies 1,790.22 -

  16,128.61 11,339.25

 Non-Current   
 Interest Bearing Debentures 2.00 2.00

  
 

    

 

Trade and other payables are unsecured, non interest
bearing and are normally settled within 30 days. The
carrying value of trade and other payables is
considered to be a reasonable approximation of fair
value due to the short term nature of the balances.   

    
10 Reserves 
   General Reserve 195,810.00 195,810.00



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474

 
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025
    

  2025  2024
  $  $

    
11 Retained Earnings   
    

 
Retained earnings at the beginning of the financial year

204,149.61 262,247.46

 
Net profit (Net loss) attributable to members of the 
company 58,884.72 (58,097.85)
 Retained earnings at the end of the financial year 263,034.33 204,149.61
    

12 Cash Flow Information   
    

 
Reconciliation of result for the year to cashflows 
from operating activities.   

    

 
Reconciliation of net income to net cash provided 
by operating activities:   

    
 Profit (Loss) after income tax 58,884.72 (58,097.85)

    

 
Cash flows excluded from profit (loss) attributable to
operating activities   

    
 Non-cash flows in profit   
 Amortisation 4,339.91 4,339.91

 Depreciation 862.00 265.00
    

 Changes in assets and liabilities   
 (Increase)/decrease in inventories (224.80) (2,867.78)

 (Increase)/decrease in trade and other receivables (10,840.50) (9,005.09)
 Increase/(decrease) in trade and other payables 4,789.36 6,087.26

 
 57,810.69 (59,278.55)

 
 
 











NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474

 
PROFIT AND LOSS STATEMENT

FOR THE YEAR ENDED 30 JUNE 2025
    

  2025  2024
  $  $

    

The accompanying notes form part of these financial statements.

 
SALES   

 Sales - Merchandise 10,670.61 12,851.82

  
 

 LESS: COST OF GOODS SOLD   
 Opening Stock 9,274.66 6,406.88

 Purchases 10,554.95 13,297.68
 Closing Stock (9,499.46) (9,274.66)

  10,330.15 10,429.90

 GROSS PROFIT FROM TRADING 340.46 2,421.92
    

 OTHER INCOME   
 Affiliation Fees Received 95,285.58 95,733.32

 Advertising Fees Received - 2,000.00
 Government Grants 50,000.00 20,000.00
 Coaching & Player Development 2,045.45 -
 Insurance Recoveries - 3,098.18
 Interest Received 3,379.35 4,095.37
 Income- Umpiring 53,318.18 54,827.20
 Sponsorships 6,600.00 -
 Tournament fees 205,938.12 207,307.97
 Other Income - 200.01
 Player Penalties 13,636.36 -

  430,203.04 387,262.05

  430,543.50 389,683.97



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474

 
PROFIT AND LOSS STATEMENT

FOR THE YEAR ENDED 30 JUNE 2025
    

  2025  2024
  $  $

    

The accompanying notes form part of these financial statements.

 EXPENSES   
 Accountancy 1,700.00 1,500.00

 Administration Charges 33,125.00 39,775.00
 Advertising & Promotion - 3,000.00
 APF Fees 25,621.27 28,200.00
 Amortisation of Investments 4,339.91 4,339.91
 Auditors Remuneration - Fees 2,500.00 1,500.00
 Bank Charges 120.00 162.07
 Club Online Fee - 545.45
 Bookkeeping Fees 1,409.05 1,022.70
 Coaching & Player Development 2,425.73 6,227.27
 Consultants Fees 4,000.00 1,400.00
 Computer Expenses 1,789.60 1,447.90
 Depreciation 862.00 265.00
 Filing Fees 343.00 677.00
 Freight & Cartage - 977.65
 Insurance 3,091.59 3,018.11
 Junior Polo Schools/ Tournaments 1,318.18 9,476.29
 Legal Costs 18,435.44 2,813.00
 Meeting Expenses 902.82 986.54
 Postage 271.14 43.55
 Printing & Stationery 685.34 280.32
 Storage 1,155.33 1,761.82
 Subscriptions 1,289.80 424.10
 Superannuation 4,001.88 4,375.25
 Telephone 573.54 680.87
 Tournament Expenses 210,764.69 261,167.51
 Umpire Accreditation/ Umpiring 49,190.73 70,038.56
 Website Expenses 1,414.25 1,501.40
 Workers' Compensation 328.49 174.55

  371,658.78 447,781.82

 Profit (Loss) before income tax 58,884.72 (58,097.85)
 


